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Skanska sells office building in Oslo, Norway, for NOK
795M, about SEK 830M
Skanska has sold its 50 percent ownership in the office building
Sundtkvartalet in Oslo, Norway, to its joint venture partner Entra Eiendom
for NOK 795M, about SEK 830M. The transaction will be booked by
Skanska Commercial Development Nordic in the third quarter 2017. Entra
takes ownership of Skanska's shares in the company on September 30,
2017, becoming sole owner.
Sundtkvartalet is a modern office building in central Oslo consisting of
31,300 square meters, of which 92 per cent is let, and is developed in a
joint venture with Entra. It is Skanska Commercial Development Nordics
first project in Oslo and was completed in December 2016. Among the
tenants are Skanska Norway, KnowIT, Manpower, IBM and Tidal.
Skanska is one of the leading development and construction companies in
the Nordics, with operations in building construction and civil engineering
in Sweden, Norway and Finland, and developing residential- and
commercial property projects in select home markets. The commercial
development stream is also active in Denmark. Skanska offers services in
public-private partnerships. Skanska had sales of about SEK 67 billion and
more than 15,000 employees in its Nordic operations during 2016.
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This and previous releases can also be found at www.skanska.com
Skanska is one of the world’s leading construction and project development companies,
focused on selected home markets in the Nordic region, Europe and USA. Supported by
global trends in urbanization and demographics, and by being at the forefront in
sustainability, Skanska offers competitive solutions for both simple and the most complex
assignments, helping to build a sustainable future for customers and communities. The
Group has about 41,000 employees. Skanska's sales in 2016 totaled SEK 151 billion.

