
 Press release 
  
 

 
December 23, 2019 
07:30 am CET 
 
 

Skanska divests the office building 99M in Washington, DC, USA, for 
USD 163 M, about SEK 1.5 billion 
 
Skanska divests the office building 99M in Washington, DC, USA, for USD 163 M, about 
SEK 1.5 billion, to an affiliate of Polinger Development Co. The transaction will be 
recorded by Skanska USA Commercial Development in the fourth quarter 2019. The 
transfer of the property is expected to occur in the first quarter 2020. 
 
99M is an 11-story, 21,700 square-meter (234,000-square-foot), LEED Gold certified office 
building in Washington D.C. It is 87 percent leased. Office tenants include Common 
Grounds, Pyxera Global and Give Campus. In addition to ground floor retail the building 
offers outstanding amenities, including a rooftop. 
 
Construction began in the third quarter 2015 and was completed in the second quarter 
2018. 
 
Skanska’s other real estate developments in the greater Washington area include the 
office building 2112 Penn; the luxury apartment building RESA; the office building 1776 
Wilson Blvd and the office building 733 10th and G. Skanska’s recent land acquisitions 
include a site at Scott’s Run to develop a multi-family project in Tysons, VA, and 1700 M, a 
mixed-use development. 
 
Skanska is one of the leading constructions and development companies in USA, 
specializing in building construction, civil infrastructure and developing commercial 
properties in select U.S. markets. Skanska USA had sales of SEK 67 billion and about 9,000 
employees in its operations in 2018. 
 
 
For further information please contact: 
Christopher Westley, Vice President - Marketing, Skanska USA, tel +1 917 438 4582 
Andreas Joons, Press Officer, Skanska AB, tel +46 (0)10 449 04 94 
Direct line for media, tel +46 (0)10 448 88 99 
 
This and previous releases can also be found at www.skanska.com. 
 
Skanska is a world leader in construction and project development on select markets in the Nordic 
region, Europe and USA. Driven by the Group’s values, Skanska wants to contribute to a better 
society. Skanska provides innovative, sustainable solutions for both simple and complex 
assignments. Skanska has about 38,000 employees, and 2018 revenue totaled SEK 170 billion. 


